
Loan Program Economic Injury Disaster Loan (EIDL) Paycheck Protection Program Loan (PPPL) 

Lender Smal l  Bus iness Admin istrat ion (SBA) F inanc ia l  inst i tut ions (commercia l  banks ,  credi t  
un ions ,  and other approved lenders) 

Program Period January 31 ,  2020 – December 31 ,  2020 
February 15 ,  2020 – June 30,  2020   
(Loan covers 8-weeks of e l ig ib le expenses with in 
above t ime frame. )  

Eligibility • Have 500 or fewer employees,
• Are a sole propr ietor ,  independent

contractor ,  or se l f -employed
ind iv idual .

AND 

• Been in bus iness s ince January  31 ,  
2020.

• Have 500 or fewer employees,
• Are a sole propr ietor ,  independent contractor ,  or

se l f -employed ind iv idual ,
• A smal l  bus iness that meets the SBA smal l

bus iness industry-speci f ic standards ,
• Operate an accommodat ion or food service

bus iness (NAICS Code 72) with 500 of fewer
employees per locat ion ,

• A bus iness ass igned a franch ise operator code
by SBA,

• A bus iness that receives ass istance under the
Smal l  Bus iness Investment Act .

AND 
• Been in bus iness s ince February 15 ,  2020 and

paid taxes on your employees or independent
contractors .

Loan Amount • The maximum loan s ize is $2  mi l l ion .

• Appl icants who apply for th is loan 
may request an advance 
Emergency E IDL grant of up to
$10 ,000 from the SBA.

• 2.5x the average month ly “payrol l ”  costs ,
measured over the 12 months preceding the
loan or ig inat ion date .  Seasonal  bus iness may
use the per iod February 15 ,  2019 – June 30,  2019
or March 1 ,  2019 – June 30,  2019 to calcu late the
average payrol l .

• The maximum loan s ize is $ 10 mi l l ion .

• “Payrol l ”  inc ludes :
o Salar ies ,  commiss ions ,  t ips ,

THE VOICE OF AGRICULTURE

Are Agricultural 
Businesses 
Eligible? 

There is Congress ional  in tent they 
be inc luded,  but present ly they are 
not under SBA guidel ines 

Yes,  in certa in  circumstances .  
P lease consu l t  your accountant or 
leader .



o Employee benef i ts ( inc lud ing heal th insurance
premiums and ret i rement benef i ts ) ,

o State and local  taxes ,
o Compensat ion to so le propr ietors or

independent contractors .

• “Payrol l ”  exc ludes :
o Annual  sa lary in excess of $100,000,
o Foreign employees,
o FICA and income tax withhold ings .

Eligible Expenses • Payrol l ,
• Fixed debts (mortgage, rent ,

lease) ,
• Accounts payable ,
• Other b i l l s .

• Payrol l  costs ,  inc lud ing benef i ts ,
• I n terest on mortgage obl igat ions ,  incurred before

February 15 ,  2020,
• Rent ,  under lease agreements in force before

February 15 ,  2020 and
• Ut i l i t ies ,  for which serv ice began before

February 15 ,  2020.

Term Duration Up to 30 years Up to 2 years 
Interest Rate 3.75% for bus inesses ,  2 .75% for nonprof i ts 0 .50% 

Forgiveness No loan forg iveness 

Emergency E IDL grant of up to 
$10 ,000 is forg iven .  Grant must be 
used for the fo l lowing expenses :  

o Provid ing paid s ick leave to
employees unable to work due to
the d irect effect of the COVID–19 ,

o Mainta in ing payrol l  to reta in
employees dur ing bus iness
disrupt ions or substant ia l
s lowdowns,

o Meet ing increased costs to obta in
mater ia ls unavai lab le from the
appl icant ’s or ig ina l  source due to
interrupted supply chains ,

o Making rent or mortgage payments ,
o Repaying obl igat ions that cannot be

met due to revenue losses .

El ig ib le expenses (below) with in an 8-week 
per iod from February 15 ,  2020 – June 30,  2020: 

• Payrol l  costs ( inc lud ing everyth ing l is ted
above) ,

• Payments on mortgage interest ,
• Rent ,
• Ut i l i t ies .

***Your loan forg iveness wi l l  be reduced i f  you 
decrease the number of your fu l l - t ime and/or 
decrease salar ies and wages by more than 25% for 
any employee that made less than $100,000 
annual ized in 2019 .  

Re-Hir ing :  You have unt i l  June 30,  2020 to restore 
your fu l l - t ime employment and salary levels for any 
changes made between February 15 ,  2020 and 
Apr i l  26 ,  2020.*** 



Repayment Further gu idance needed Payments (and interest )  are deferred for 6 months 
Collateral 
Requirement 

No No 

Personal 
Guarantee 

Not for loan less than $200,000 No 

Prepayment 
Penalties 

No No 

Required 
Documents 

• SBA Form 5 (Appl icat ion) ,
• Credi t  score,
• IRS Form 4506T,
• Most recent federal  income tax

returns for the bus iness ,
• SBA Form 1 143 (Personal  F inanc ia l

Statement) ,
• SBA Form 2202 or a s imi lar

schedule of l iab i l i t ies l i s t ing a l l  f ixed
debts .

• Two page application
HERE

Availability Loans avai lab le now Apr i l  3 ,  2020,  smal l  bus inesses and so le propr ietorsh ips ,  
Apr i l  10 ,  2020,  i ndependent contractors and 
se l f -employed ind iv idua ls 

Notes: NFIB Covid- 19 Smal l  Bus iness Resources HERE 

  Economic In jury Disaster Loan (and E IDL grant)  appl icat ion HERE    

Paycheck Protect ion Program Loan (PPPL) Borrower informat ion 

HERE   Paycheck Protect ion Program Loan (PPPL) Appl icat ion HERE 

Credi t  to NF IB document in format ion .

These summar ies may not be re l ied upon for  tax and lega l  adv ice .  
We wi l l  cont inue to update them and other mater ia ls  as more 
gu idance is  i ssued .

https://home.treasury.gov/system/files/136/Borrower%20Paycheck%20Protection%20Program%20Application%20%28v1%29.pdf
https://www.nfib.com/content/analysis/coronavirus/latest-on-coronavirus-from-nfib/
https://covid19relief.sba.gov/#/
https://home.treasury.gov/system/files/136/PPP%20Borrower%20Information%20Fact%20Sheet.pdf
https://home.treasury.gov/system/files/136/Borrower%20Paycheck%20Protection%20Program%20Application%20%28v1%29.pdf



